MUHAMMAD TARIQ MOTI SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT DECEMEBR 31, 2022
December 31, 5 _
Note 2022 SIS
Rupees Rupees
ASSETS
Non-current assets
Property and equipment 5 2,894,012 3,051,149
Intangible asset 6 2,500,000 2,500,000
Long term depasits 7 600,000 600,000
5,994,012 6,151,149

Current assets
Trade debts 8 11,330,766 11,033,336
Other receivables 9 67,387 67,345
Advance tax-net of provision 8,899,417 7,678,076
Short term investment 10 48,612,909 56,017,039
Bank balances . 11 6,921,941 6,576,312

75,832,420 81,372,108
Total assets 81,826,432 87,523,257
EQUITY AND LIABILITIES
Share capital and reserves
Authorized capital
5,500,000 (2021: 5,500,000) ordinary shares of Rs. 10 each 55,000,000 55,000,000
Issued, subscribed and paid up capital 12 55,000,000 55,000,000
Advance against shares 10,000 10,000
Unappropriated profit 20,356,171 23,453,949
Total equity 75,366,171 78,463,949
Current liabilities
Trade and other payables 13 6,460,261 9,059,308
Total equity and liabilities 81,826,432 87,523,257

Contingencies and commitments 14

The annexed notes form an integral part of these financial statements.
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MUHAMMAD TARIQ MOTI SECURITIES (PRIVATE) LIMITED

STATEMENT OF PROFIT OR LOSS

FOR THE PERIOD FROM JULY 01, 2022 TO DECEMBER 31, 2022

Operating revenue
Capital gain/(loss) on sale of investments
(Loss) on re-measurement of investments carried at

fair value through profit or loss

Administrative expenses

Operating (Loss)
Finance cost

Other income

(Loss) before taxation
Taxation

(Loss) for the year

(Loss) per share - basic and diluted

The annexed notes form an integral part of these financial statements.
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July 01,2021 to

December 31, June 30, 2022
2021 :
Rupees Rupees
1,341,385 3,528,754
499,505 (420,546)
(3,424,544) (2,747,880)
(1,583,654) 360,328
(4,978,649) (9,851,596)
(6,562,303) (9,491,268)
(339) (678)
4,134,519 8,242,348
(2,428,123) (1,249,598)
(669,655) (1,335,506)
(3,097,778) (2,585,104)
(0.06) (0.05)
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MUHAMMAD TARIQ MOTI SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD FROM JULY 01, 2022 TO DECEMBER 31, 2022

July 01,2021 to

December 31, June 30, 2021
2021
Rupees Rupees
(Loss) for the year (3,097,778) (2,585,104)
Items that will not be subseqently recognised to profit and loss
Unrealised loss on re-measurement of 'available for sale' investments
Total comprehensive (loss) for the year (3,097,778) (2,585,104)

The annexed notes form an integral part of these financial statements.
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MUHAMMAD TARIQ MOTI SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD FROM JULY 01, 2022 TO DECEMBER 31, 2022

Balance as at June 30, 2021
Other Comprehensive Income

Loss for the year
Other Comprehensive Income

Total comprehensive loss for the
year ended June 30, 2021

Balance as at June 30, 2022
Other Comprehensive Income

Loss for the year
Other Comprehensive Income

Total comprehensive loss for the
Period ended December 31, 2022

Balance as at December 31, 2022

Revenue Reserve

Bk, Advance against
Subscribed and shares Unappropriated Total
paid up capital Profit
Rupees
55,000,000 10,000 26,039,053 81,049,053
- (2,585,104) (2,585,104)
- - (2,585,104) (2,585,104)
55,000,000 10,000 23,453,949 78,463,949
- B (3,097,778) (3,097,778)
z * (3,097,778) (3,097,778)
55,000,000 10,000 20,356,171 75,366,171

The annexed notes form an integral part of these financial statements.
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MUHAMMAD TARIQ MOTI SECURITIES (PRIVATE) LIMITED

STATEMENT OF CASH FLOWS

FOR THE PERIOD FROM JULY 01, 2022 TO DECEMBER 31, 2022

July 01,2021 to

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation

Adjustments for:

Depreciation
Loss on investment
Finance cost

Operating profit before working capital changes
Working capital changes

(Increase) in current assets

Trade debts - considered good

Other receivables

(Decrease) in current liabilities
Trade and other payables

Net cash (used in) operations

Financial charges paid

Taxes paid

Net cash (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Short term investment - net

Net cash generated from investing activities

Net increase/(decrease) in cash and cash equivalents during the year

Cash and cash equivalents at the begining of the year

Cash and cash equivalents at the end of the year

The annexed notes form an integral part of these financial statements.
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December 31, June 30, 2021
2021
Rupees Rupees
(2,428,123) (1,249,598)
157,137 352,670
3,424,544 2,747,880
339 678
3,582,020 3,101,228
1,153,897 1,851,630
(297,430) (968,555)
(42) (3)
(297,472) (968,558)
(2,599,047) (1,460,656)
(1,742,622) (577,584)
(339) (678)
= (3,064,196)
(339) (3,064,874)
(1,742,961) (3,642,458)
2,088,590 420,546
2,088,590 420,546
345,629 (3,221,912)
6,576,312 9,798,223
6,921,941 6,576,312
ﬁé
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MUHAMMAD TARIQ MOTI SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM JULY 1, 2021 TO DECEMBER 31, 2021

STATUS AND NATURE OF BUSINESS

Muhammad Tariq Moti Securities (Private) Limited ("the Company") was incorporated under the repealed
Companies Act, 2017 (which has now been replaced with Companies Act, 2017 on ('the Act')) on April 9,
2013 as a private limited company. The Company is a corporate TREC holder of Pakistan Stock Exchange
Limited. The registered office of the Company is located at Room # 36, 1st Floor, Stock Exchange Building,
Stock Exchange Road, Karachi. The principal activities of the Company include trading and brokerage for
equities, underwriting of public issues etc.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with approved accounting standards as
applicable in Pakistan. Approved accounting standards comprise of such International Financial Reporting
Standards (IFRS) issued by the International Accounting Standards Board as are notified under the
Companies Act, 2017, provisions of and directives issued under the Companies Act, 2017. In case
requirements differ, the provisions of or directives issued under the Companies Act, 2017 shall prevail.

Basis of measurement

These financial statements have been prepared under historical cost convention except for short term
investment which have been stated at their fair values.

Functional and presentation currency

These financial statements are presented in Pak Rupees, which is the functional and presentation currency
of the Company and rounded off to nearest rupee.

Use Of Estimates And Judgements

The preparation of financial statements in conformity with accounting and reporting standards, as
applicable in Pakistan, requires management to make judgments, estimates and assumptions that affect
the application of the accounting policies and the reported amounts of assets, liabilities, income and
expenses. The estimates and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances, the results of which form the basis of
making the judgments about the carrying values of assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these estimates.

The estimates underlying the assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods. Information about the judgments made by the management in the application of the accounting
policies, that have the most significant effect on the amount recognized in these financial statements,
assumptions and estimation uncertainties with significant risk of material adjustment to the carrying
amount of asset and liabilities in the next year are described in the following notes:

= Property and equipment and depreciation (refer note 4.1)
- Intangible assets and amortization (refer note 4.2)

- Financial Assets (refer note 4.3)

- Taxation (refer note 4.10)
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3.2

4.2

CHANGES IN ACCOUNTING STANDARDS, INTERPRETATIONS AND PRONOUNCEMENTS

Standards, amendments and interpretations to existing standards that are not yet effective
Following Standards, amendments and interpretations to existing standards that are not yet effective and
have not been early adopted by the Company:

Effective date
(annual reporting
periods beginning

IAS1 Amendments to ‘IAS 1 and IFRS Practice Statement 2’ January 1, 2023
Disclosure of Accounting Policies
Amendments to IAS 1 ‘Presentation of Financial Statements’ January 1, 2023
Classification of Liabilities as Current or Non-current
IAS 8 Accounting policies, changes in accounting estimates January 1, 2023
and errors (Amendments)
1AS 12 Income Taxes (Amendments) January 1, 2023
IAS 16 Property, Plant and Equipment (Amendments) lanuary 1, 2022
IAS 37 Provisions, Contingent Liabilities and Contingent lanuary 1, 2022
Assets (Amendments)
IFRS 3 Business Combinations (Amendments) January 1, 2022
IAS 41, IFRS Annual improvements to IFRS Standards 2018 - 2020 lanuary 1, 2022

(1, 9 and 16) (Amendments)

The above standards, amendments to approved accounting standards and interpretations are not likely to
have any material impact on the Company’s financial statements.

Other than the aforesaid standards, interpretations and amendments, IASB has also issued the following
standards and interpretation, which have not been notified locally or declared exempt by the SECP as at
June 30, 2022:

IFRS1  First Time Adoption of International Financial Reporting Standards
IFRS 17  Insurance Contracts
IFRIC 12  Service concession arrangements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies and methods of computation have been consistently applied to all the periods
presented, unless otherwise stated.

Property and equipment

These are stated at cost less accumulated depreciation and accumulated impairment losses, if any.
Depreciation is charged to profit and loss by applying reducing balance method on the date of purchase
and on disposals upto the month immediately preceding the disposal.

Maintenance and normal repairs are charged to income as and when incurred. Major renewals and
improvements are capitalized.

Gain and losses on disposal of fixed assets, if any, included in statement of profit or loss.

The Company reviews the useful lives and residual value of its assets on regular basis. Any change in the
estimates in future years might affect the carrying amounts of the respective items of property and
equipment with a corresponding effect on the depreciation charge.

Intangible assets

An intangible asset is recognized as an asset if it is probable that the economic benefits attributable to the
assets will flow to the company and cost of the asset can be measured reliably.




Trading Right Entitlement Certificate

It is stated at cost less accumulated ammortization and accumulated impairment loss, if any. The carrying
amount is reviewed at each reporting date to assess wether it is in excess of its recoverable amount and
where the carrying amount exceeed estimated recoverable amount ,it is written down to its recoverable
amount.

4.3 Investments

All investments are initially recognized at fair value, being the cost of the consideration given including
transaction cost associated with the investment, except in case of held for trading investments, in which
case the transaction costs are charged off to the statement of profit or loss.

All purchases and sales of securities that require delivery within the time frame established by regulation
or market convention such as 'T+2' purchase and sales are recognized at the trade date. Trade date is the
date on which the Company commits to purchase or sale an asset.

The management determines the appropriate classification of the investment made by the Company in
accordance with the requirements of International Accounting Standards (IAS) 39: 'Financial Instruments:
Recognition and measurement at the time of purchase.

4.3.1 The Company classifies its investments in the following categories.

(a) financial assets measured at amortized cost.
(b) fair value through other comprehensive income (FVOCI);
(c) ~fairvalue through profit or loss (FVTPL); and

(a) Financial assets measured at amortized cost

A financial asset is measured at amortized cost if it is held within business model whose
objective is to hold assets to collect contractual cash flows, and its contractual terms give rise
on specified dates to cash flows that are solely payments of principal and interest on

principal amount outstanding.
Such financial assets are initially measured at fair value plus transaction costs that are

directly attributable to the acquisition or issue thereof.
(b) Financial assets at FVOCI

A financial asset is classified as at fair value through other comprehensive income when
either:

it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and its contractual terms give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount
outstanding; or

(b) it is an investment in equity instrument which is designated as at fair value through other
comprehensive income in accordance with the irrevocable election available to the Company
to at initial recognition.

—_—

(a

Such financial assets are initially measured at fair value plus transaction costs that are
directly attributable to the acquisition or issue thereof.

(c) Financial assets at FVTPL
A financial asset shall be measured at fair value through profit or loss unless it is measured at

amortised cost or at fair value through other comprehensive income, as aforesaid.

Such financial assets are initially measured at fair value.
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Subsequent measurement
(a) Financial assets measured at amortized cost

These assets are subsequently measured at amortized cost (determined using the effective
interest method) less accumulated impairment losses.

Interest / markup income, foreign exchange gains and losses and impairment losses arising
from such financial assets are recognized in the statement of profit or loss account.

(b) Financial assets at FVOCI

These are subsequently measured at fair value less accumulated impairment. Dividends are
recognised as income in statement of profit or loss. Other net gains and losses are recognised
in other comprehensive income and are never reclassified to profit or loss. On derecognition,
gain and losses previously recognised in other comprehensive income are reclassified to
unappropriated profit.

(c) Financial assets at FVTPL

These assets are subsequently measured at fair value.

Net gains or losses arising from remeasurement of such financial assets as well as any
interest income accruing thereon are recognized in statement of profit or loss account.

Impairment

The Company applies the IFRS 9 'Simplified Approach' to measuring expected credit losses which uses a
lifetime expected loss allowance for all trade receivables and contract assets. Impairment losses related to
trade and other receivables, including contract assets, are presented seperately in the statement of profit
or loss, Trade receivables are written off when there is no reasonable expectation of recovery of such
receviable amonts. The Company recognises in profit and loss account, as an impairment loss, the amount
of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date.

De-recognition

Financial assets are derecognized when the rights to receive cash flows from the financial assets have
expired or have been transferred and company transferred all risk and rewards of ownership.

Financial liabilities

Financial liabilities are classified as measured at amortized cost or 'at fair value through profit or loss'
(FVTPL). A financial liability is classified as at FVTPL if it is classified as held for trading, it is a derivative or it
is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net
gains and losses, including any interest expense, are recognized in the statement of profit or loss.

Other financial liabilities are subsequently measured at amortized cost using effective interest method.
Any gain or loss on derecognition is recognized in statement of profit or loss.

Financial liabilities are derecognized when the contractual obligations are discharged or cancelled or have
expired or when the financial liability's cash flows have been substantially modified.

Non-financial assets

The Company assesses at each balance sheet date whether there is any indication that assets may be
impaired. If such indication exists, the carrying amounts of such assets are reviewed to assess whether
they are recorded in excess of their recoverable amount. Where carrying values exceed the respective
recoverable amount, assets are written down to their recoverable amounts and the resulting impairment
loss is recognized in the profit and loss account. The recoverable amount is the higher of an asset's fair
value less costs to sell and value in use.
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An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount of the asset. An impairment loss is reversed only to the extent that the asset's
carrying amount does not exceed the carrying amount that would have been determined, if no
impairment loss had been recognized.

Offsetting of financial assets and financial liabilities

Financial assets and liabilites are offset and the net amount is reported in the financial statements only
when the company has legally enforceable right to offset and the company intends to either settle on net
basis, or to realise the asset and to settle the liability simultaneously. Income and expense items of such
assets and liabilities are also offset and the net amount is reported in the financial statements only when
permitted by accounting and reporting standards as applicable in Pakistan.

Trade debts

Trade Debts are stated at less any allowances for expected credit losses. Full provision is made against the
debts considered doubtful. A receivable is recognised on the settlement date as this is the point of time
that the payment for the consideration by the customer becomes due are carried on statement of
financial position at amortised cost.

Trade and other payables
Trade and other payables are measured at amortised cost
Cash and cash equivalents

Cash and cash equivalents are carried in the balance sheet at cost. For the purpose of cash flow statement,
cash and cash equivalents consist of cash in hand, balances with banks, highly liguid investment that are
convertible to known amounts of cash and are subject to insignificant risk of change in value.

Provisions

A provision is recognised in the financial statement when the Company has a legal or constructive
obligation as a result of a past event, and it is probable that an outflow of economic benefit will be
required to settle the obligation and a reliable estimate can be made of the amount of obligation. The
amount recognised as a provision reflects the best estimate of the expenditure required to settle the
present obligation at the end of the reporting period.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the amount of revenue can be measured reliably. Revenue is measured at the fair value of
the consideration received or receivable. Revenue is recognized on the following basis:

- Brokerage income is recognized as and when such services are provided.
- Interest income is recognized at effective yield on time proportion basis.
- Dividend income is recorded when the right to receive the dividend is established.

- Gains / (losses) arising on sale of investments are included in the statement of profit or loss account in
the period in which they arise and marked to market gains accumulated in other comprehensive income
are transferred to profit and loss account in the year in which investments are disposed off.

Expenses

Expenses are recognised in statement of profit or loss on accrual basis.

Taxation

The provision for current taxation is based on taxable income at the current rates of taxation. The
company does not provide for deferred taxationlaing_ﬂn:‘l‘ing differences are not likely to reverse in the
foreseeable future.




NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2022

5 PROPERTY AND EQUIPMENT

Dec-22 Jun-22
Note Rupees Rupees
Property and equipment 2,894,012 3,051,149
5.1 . )ecember 2022
Z_,.‘- o i r = Z'\Eé i
: Saa il E'--"-c rnpute Office Room
Equipment - Equipment i
Rupees
COST
As onJuly 1, 2022 168,025 219,500 4,874,135 5,261,660
Additions B - - -
Disposals - 4 - -
As at Dec 31, 2022 168,025 219,500 4,874,135 5,261,660
ACCUMULATED DEPRECIATION
As at July 1, 2022 104,977 189,474 1,916,060 2,210,511
For the year 4,729 4,504 147,904 157,137
On disposals - =
As at Dec 31, 2022 109,706 193,978 2,063,964 2,367,648
Written down value as at Dec 31, 2022 58,319 25,522 2,810,171 2,894,012
i - June 2022 3
Office Computer || .. s
o.f Ce._ = = p = 1l ofﬁce Room || Tot
- Equipment Equipment || =
Rupees----=----==---mememeeme

COST
As on July 1, 2021 168,025 219,500 4,874,135 5,261,660
Additions - - - -
Disposals - - - -
As at June 30, 2022 168,025 219,500 4,874,135 5,261,660
ACCUMULATED DEPRECIATION
As at July 1, 2021 93,851 176,605 1,587,385 1,857,841
For the year 11,126 12,869 328,675 352,670
On disposals - -
As at June 30, 2022 104,977 189,474 1,916,060 2,210,511
Written down value as at June 30, 2022 63,048 30,026 2,958,075 3,051,149




MUHAMMAD TARIQ MOTI SECURITIES (PRIVATE) LIMITED
NET CAPITAL BALANCE AS AT DECEMBER 31, 2022

(Excess of Current Assets over Current Liabilities as determined in accordance with the rule 2 (D) and the

Securities and Exchange Rules, 1971)

Third Schedule of The

[ ~ DESCRIPTION il VALUATION BASIS | [== VALUE |
(Amount in Rupees)
CURRENT ASSETS
Cash in hand As per book value
Cash at bank:
- Pertaining to brokerage house As per book value 1,444,877
- Pertaining to clients As per book value 5,477,064
- Deposit against exposure and losses with
Pakistan Stock Exchange
Total bank balances As per book value 6,921,941
Trade Receivable
Book Value 11,330,766
Less: overdue for more than 14 days (11,033,018) 297,748
Investment in Listed Securities
in the name of broker
Market value 23,936,809
Less: 15% discount (3,590,521) 20,346,288
Securities purchased for client Securities purchased for the client
and held by the member where the
payment has not been received
within 14 days. 3,987,411 3,987,411
Listed Term Finance Cenrtificates/Corporate shaikat valkie
Bonds
{ Not less than BBB grade) Less: 10% discount
Federal Investment Bonds Market value
Less: 5% discount
Treasury bills Market value -
31,553,388
CURRENT LIABILITIES
Trade Payable Book value 5,477,064
Less: Overdue for more than 30 days (3,670,823) 1,806,241
Other liabilities As classified under the generally
accepted accounting principles. 2,156,308
Trade payables overdue by 30 days 3,6‘!0,'823
7,633,372
NET CAPITAL AS AT DECEMBER 31, 2022 23,920,016

=~
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Monthly statenents of lguid capital with the Commission and the securities exchange
tMuhammad Tarkg Moth Securities [Private) Limited

Computation of Liquid Capital

As on December 31, 2022

Head of Account

Value in
Puk Rupees

3,081,149

Adjustments

100,005

|Property & Equipment

Intangible Aisets

2,500,040

100,00,

|rvegtment in Govt, Securities

14

Investment in Debt, Securities

s e
if bisted than:

1 5% af the balance sheet valus in the case of tenure upto 1 yar,

5 00%

1 S0%

i, 7 %% of the balance shest value, in the case of tenure fram 1-3 years.

i 107% of the balance sheet value, in the case of tenure of meore Lhin 3 years.

10.00%

[ untisted than:

T 10% of the balance sheet value in the case of tepure upto 1 year.

10.00%

T 17.5% ol the baiance sheet valug, In the case of tenure from 1-3 years

12.50%

i, 15% of the balance sheet value, in the case of renure of mare thai 3 years

15.00%

|nvestment in Equity Securities

o i Hsted 15% or VaR of esch secutity on the cutofl date as computed by the elearing hoyse for respective security whicheyar
higher.

Provided that it any of these securities are pledged with the securities exchange for mantaining Base Animum Capital
Aeguirernent, 100K haircut on tha value of shigibie securities 10 the eatent of minimm reguitied value of Base Minimum Capital

23,935,809

ERTER

20,320,817

i, Il unkisted, 100% of carrying vadue.

100.00%

Investment in subsidiaries

100 D

Lr

Ivestment in associated mmg!nm!unmﬂm

i, I fisved 200% or VaR of each securities as computed by the Securites Exchange for respoctive secuirities whichever is higher.

i, Il unlisted, 100%, of net value.

100 LO%:

1L.E

Statutory or regulatory depasits/basic deposits with the exchanges, clearing frause or cential depository or #ny other entity.
LA Wil or any any EXcess t of cash deposited wirh securities exchunge (v comply with requirements of Bose
|l copited

800,000

100 00

1.9

Margin depowls wllh_g:hinge and ciearing house,

110

Depoesit with authorized intermediac inst borrowed secudities undar SLE

1.11

ther deposits and prepayments _—

1040 1%

Accrued interest, profit or mark-up on amourits placed with financial instilutigng e dent securities e1c [hel)

100% in respect of markug accrued o loans to ditectons, subsidiaries and cther reluted parties

100 004

113

Dividends receivabies.

114

115

Amounts receivable sgainst Repo financing.
Amount pakd a3 purchaser under the REPD agreement, [Securities purchased under rega arrangement shall not be included in

|the nvestments.)

Advances and Recelvables other than trade receivables

1. Short Term Loan To Employees: Loans are Secured and Due for reayment within 12 months
PLUS

i, Addvance tax 16 the svtant it bs netted with prowvision ol tasation.
il. Retaivaties other than trade receivabiles

9,770,423

117

| Receivables from clearing house or securities exchang ().

100% valun of claims other than thase on account of entithemants against trading of securifies in all markets ncluding MM
ingy.

Rec: les from customers

T I case receivables are agatnss margin financing, the aggregate of (i) value of sacurites Feld in the blocked account after
applying VAR based Halrcut, (il) cash deposited as collateral by the linancee (i} market value of any securities deposited as
collateral after appiyving Vai based haircut.

i Lower of net bolonce sheet value or volue. degermined theough oujustorents.

i, ncase recaivables are against margin trading, 5% of the net balance sheet value.

5.00%

rﬁ Nt wimnpunt 5!0! d:mm hadrcut
i, Incase recervalbes are against secunites botrowirgs under SLE, the amount paid 10 N CEL as collater nl upon entering into

jeantract,
1il, Met amount after deducting horicut

v, Incase of other trade receivabies not mare than 5§ days overdue, OF of the net balance shieet value,
iv. Bulunce sheet value

v. incase ol other trade receivables are overdue, or 5 days or more, the aggregate of [(] the market vatue aof secutities purchased
for customers and held in subraccounts after applying VAR based halrouts, (i) cach deposited as collateral by the retpective
custormer and (k] the market value of securities held as collateral after spolying Vall basad hajrests,

v. Lower of met bafonce sheet volue or value determined through djistmeats

6,466,820

4,181,095

2,181,095

i, 111 the case of amaunt of receivable furm related parties, values determined atter upplying apalicabie halccuts on underlying
securities readily avadlable in respective $D85 account of the refated party in the follow g mnner:

&, Up to 30 days, values determined alter applying VaR based haircuts,
b, Abovie 30 days but upto 90 dayy, vatues determined after apphang S0 ot VaR based haircuts wikichever is higher;

£ Above 90 days, 100% halreut shall be applicable. i, Lower

of net bolonce sheit values or values determined through odjustments

4,648,874

49,971

anar

4,485,138

2,242 1569

2,242,868

113,165

100.60%

118

Cash and Bank balances

|, Bank Balance-proprietory scounts

1444877

1444 877




Monthly statements of liquid capital with the €

ission and the ithes exchange

Muhammad Tarig Motl Securities (Private) Limited
Computation of Liquid Capital
As on December 31, 2022

Head of Ac

i, Bank balance-customer accounts .

L Vokegin
Pak Rupeas
5,477 064

. Hale Cut /

Adjustmants

Net Adjusted

i, Cash in hand

1.19

Subscription money against investment in 110 olfer for sale

|, Amount pad 45 subscription maney provided that shares have not been alioted of are not ncluded In the investments ol

[securities broker.

. In case of investments i [P0 where shares have been allotted but not yet cradited in C05 scount, 25% hniecars will be

atile on the value of such securities,

Wi. In case of subscription in right shares where thee shares have not yet been credited i COS aceaunt, 15% or VaR Dased haireut
whighever i higher, will be applied on Right shares.

1.19, Balance sheet volue or Net volue after deduting haircuts,

1.20

Total Assets

62,760,363

11,716,693

2. Liabilities

21

Trade Payables

119

118

i, Payable to exchanges and clearing house

i Payable against everaged market preducts

5,477 (64

5,477,064

2.2

i, Payable 1o customers

Current Liabilivies

L Statutory and regulatary dues

ii. Actruals and ather payablas

fib,_Shart-term borrowings

iv. Current porton of subordinated Ipans

v, Current portion of long term labiiities

w. Deferred Uabilites

b, Pravigion for bad debts

will, Provision for taxation

2,156,308

4,156,304

ix. Cther liabilities as per accounting principles and includad in the financial statemen s

23

Non-Current Liabilities

i Long-Term financing

7. Long-Turm Hnancing abtained from hnancial ingttuen: Long Lerm pertion of financing ultained from a financial institution

1007

g amount due against finance loase

b. Gther long-term financing
ih. Staff reticement benefits

Hi. Other liabilities a5 per sccounting principles and included in the financial statements

24

Subordinated Loans .

. 100% ol Subordinated loans which fullifl the conditions specified by LECP are allowe to be deducted

Thie Schedule 11 provides that 100% haweut will be allowed against subor dinated Loans wehich fullidl thet conditions specified by
SECP, In this regard, fol K chil are g

5. Loan agregment must be executed on stamp paper and must clearly refiect the ameunt e be repaid after 12 montha of
reparting period

B No halrcut will be sllowed against short term portion which s repayable within next 13 months,

¢. In case of early repay of loan, ad) shill b mathe to the Ligsad Copital and revised Liguid Capital statement mus
be submitted 1o exchange.

(i, Subordinated loans which do not fulfill the conditions siecifiod by SECH

25

Advance bgainst shares for increase In capital of securities broked

100 Harcut may be allowed in respect of advance against shares |f

{a) The existing authcrited share capital allows the propased enhances shate capital
b} Board of Di of the company has apy d the increass in capital

{c] Relevant Regulatory app ts have been d

() There is no unreasanabbe detay in issue of shares against advance and all regulattry
paid up capital have been compieied

{o) Auditer s satisfied that such advance 1s agmnst the increase of cagital

réquirements relating to the increase in

2.5. Net amount after deducting haircuts

b

Taral Liabllites

7,633,491

7,633,491

3. Ranking Liabilities Relating to :

31

Concentration in Margin Financing

The amount calculated on client-to- client basis by which any amount receivable from any of the financees excond 10% of the
aggregate of armounts recevable from total linancees,

Provided that above prescribesd adjustiments shall not be applicable wheie the sggregate o
fiancing does not exceed fs. 5 million,

Note: Only emount exceeding by HI% of each fi frem agyreg t shull be included in the 1anking kab/lith

inaunt af retehvaiie agimat mang

12

Concentration in securites lending and borrowing

The amount by which the aggregate of:

(i) Amount deposited by the borrawer with NCCPL

{1} Cash marging paid and

(k) The market value of securities pledged as marging sxceed the 110% of the market value uf shares borrowed

Nate: Only smaunt axceeding by 110% of each borrower from market value of shares borrawed shall be incloded in the

ranking liahilities.

Net und Tting € -




Monthly statements of liquid capital with the Commission and the securities exciange
Muh A Tarig Moti Securities (Private] Limited

Computation of Liguid Capiial
As on Deceimber 31, 2022

ot Value in } Fai
| pak Rupres § 1 Adin

ihe aggregate of:
(1) thie S0% of Hatrcut mittinliad by the underwiiting commitiments and

ol (1) the vuliue by which the underwriting comem itments exceeds the mvarket powce of the securitie,
in the cass of rights issuse where the market poce of se curities i greatel than the subscription price, 555 af this Haireut
[ multiplied by the net underweiting
! T of the net undirwritiog SOMmILTents
Negatlve equity of subsidiary
14 [The amount by which the total sisels of the sutsiciary | exchuding any amount due Treen 1he submdiary] woosed the tatal ‘ _ l i ;
bl the subsidiary

Foreign exchange dprecments and forelgn currency positions
3.5  {5% of the net position in foregn corrercy.Net position in foreign curiency means the Hilterence of tolal sstets denominated s
i cuurency bess total Gabilities denommated in foreign currency

3.6 |Amount Payable under REPO
Tispo adjustment
I the case of financied] parchaser the total amount recervable under Rapo less the 1105 o the maskes vaiue of underlving
37 BCUritas
i the case of financer/setler the market vshin of underying socurities. aftsr applying 1wt less the to1al smaunt tecetved

loss value of any secutites deposited a5 collineral by the purchaser after applying Frroast leas any cash depositad by the
chaser. —_—
Concentrated proprietary positions

38 {if the market valise of any security 8 between 25% und S1% of the total proprietiry postions then 5% af the value of such )
secunty I the market of @ securty ds 51% of the prop ¥ positicnthen L% of the value of such socurity

Gipening Positions in futusos and options

i\ bt case of customer positions, the total mangn requiremnets in respect ol gpen postons leks the armount of cash cepomited by
39 {inve customer and the veiue of securites held o4 coliateralf plodged with secutities excharie atter SpElnong vafl haircuts

ii.in case of proprietary positions , the total prangin requirements in respect of ppen potitions (o the oxfent not already mat

Short sulll g

I, Incase of customer postians, te market value of shares solid short in riskidy maticet on behll of customers after mcressing the
same with the VaR based halrouts bess the ciah deposited by the customier os collatelal sk ghie vl of secuntiog held as ]
310 fcollateral after apibying VAR based Hajreuts

i, Incase of proprietony positions, the market value of thares sold shuit in reddy kst il ot yet settlod incressed by the
amount of VAR based hakreit lesh thie vilue of secutities pledged as eollsteesi afeer applyig habriuts

311 |Yotal Ranking Liabilites .

Calculations Summary of Liguid Capital

(1) Adjusted walue of Assets [serlal number 1.20) 31,716,653
(1) Less: Adiusted value of labilities {seral numb 2.6} (7.832,491)
[iii} Leas: Total ranking Kabilithes (saries number 3.11)

24,083,202

Note: Cormissian may ssue guidelines and carficatons in respect of the Lreatmunt af any eomponent of Liguid Capal inchuding ang modification, deletion and incluson in the caloulation of
Adjusted value of assets and labiithes to sk any practical difficulty,




