














MUHAMMAD TARIQ, MOT! SECURITIES [PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025
025 2024
NotQ Rupeat Rupees
ASSETS
Non-current assots
PFrogerty amd equipment s 5,837,678 2,526,052
Intangibie asset 6 2,500,000 2,500,000
Lang term deposits 7 500,000 600,000
12,437,780 £,026.052

Current assets
Trade debtt B 18,069,955 12,171,821
tther receivables 9 2479872 2,036,845
Advante tax-net pf provislon 7,329,652 6,860,603
Short term investments in Do (48,185 A2522,18%
Prepaid Imsurance 67,768 -
Bank balances 1% 74,035,810 32428365

156,231,242 142 ,01%,669
Total assets 169,068,920 148,045,921
EQUITY ANTD LIABILITIES
Share capltal and reserves
Authorized caphtal
5,500,000 {20241 5,500,000) ordInary shares af ks, 10 each 55,004,000 55,000,000
Issued, subscribed and pald ug capital 12 55,000,000 55,000,000
Advance against shares 10,000 10,000
Unagpropriated profit 87,902,347 61,368,607
TFotal equity 142,918,347 116,378,607
Current labliities
Trade and other payables 13 26,150,573 31,667,314
Total equity and lisbifities 169,068,520 148,045,341
Contingencles and commitmients 14 - -
The snnexed notes form an Integral part of these financial statemems.z’
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MUHAMMAD TARIQ MOT) SECURITIES {PRIVATE}
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2025

UMITED

025 2024
Note Rupees Rupees

Qperating révanug 15 13,140,658 7,995,467
Capital gain on sele of investments 5,195,827 1,714,396
Net changes in unrealized gain on investment 16,741,307 36,466,499

34,38 792 46,175,362
Admiristrative expenses 16 {15.7- ,53D) i13,346,857)
Operting proflt 1t 0 252 32,R29,485
¥ inance cost 17 4 145) (3,051
Cther income 18 1170 619 11,328,235
Profit before levy and taxation 3C,3¢ . 736 44,154,620
[inial bax 191 {1,650 1,694} {1,603,629)
Mirkmum tax 19.2 (17 4275) -
Profit before taxation 291, 1,767 42,551,001
Taxatian 19.3 L 1 ] -
Profit for the year 29,2 10 42,551,001

——— -

Earnings per share - basicand diluted 21 0.53 0.7?

r—— e T

The annexed notes form an integral part of these financial statements.
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MUHAMMAD TARIQ MOYI SECURITIES (PRIVATE} LIMITED
STATEMENT OFf COMPREHENSIVE INCOME
FOR THE YEAR ENDED JLINE 30, 2025

025 2024
Rupees Rupaes
Profit for the year 29,289,740 42,551,001
ftems that will not be subseqently recognised to profit and loss - -
29,289,740 42,551,001

Tota! comprehensive Income for the year

The annexed notes form an integral part of these financiat statements.
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MUHAMMAD TARIQ MOTI SECURITIES {PRIVATE) UMITED

STATEMENT OP CASH ELOWS
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM CPERATING ACTIVITIES
Profit bafore lavy and taxation
Ad]ustmants for:

Depreciation
Unrealize galn on re-measurement df inyestments
Finance cost

Dperating profit before wprking capital changes
Working capita! changes
{Increase) In current assets

Trade debts - considared pood
1.1 recelvabies

Long term deposits

Prapald Imsurance

{Decrease) f increase in current labilitias
Trade and otber payahles
met cash {uesed in) / gencrated from operntions

Fnandial charges paid
Taxes paid

Met cash (used In) / generated from opétating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property aod equipment
shart term investment - net

Net cash (used In) Investing sctivitins
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend pald during the year

Net cash used o financing activitles

Net (dacrease) / intrease In cash and cash equivalents during the year

Cash and cash equivalents at the begining of the year
Cash and cash equivalents at tbe and of the year

The annexed actes form an integral part of these financiat statements.
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2025 2024
Rupeass Rupess
343,898,736 44,154,630

725,644 343,851
{16,544,307) (36,466,499)
14,145 3,051
(15,804,518} {36,119,497]
15,004,218 £,035,133
(6,798,134) (D88, 526)
{442,977} (1,969,216}
100,000 -
{367,758) .

|7,508,E75] [2,957,742)

{5,51E,74%) 26,442 257

2,068,598 31,519,648

[14,145) 3051
{2,078,045) 455,963
(2,082,190} 452,918

{23,592} 31,972,566

(7,632,270) {22,500

6,018,307 (3,606,712)

{1,6:8,963) 3,679,717

|2,750,000) -

(2,750,000} -

(2,392,555} 28,143,354
32,428,365 4085011

28,035,810 32,428,385
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MUHAMMAD TARKG MOTE SECURITIES [PRIVATE] LIMITED

Baiznce s &t Jure 30, 2023
Other Camprehensive [ACome

Frafit for the year
Cther comprehenshw Ihcome

Testal comprebensive Incomee for the
vear ended Jure 30, 2024

Balance as at Juna 3b, 2024

Trapsactions with uwners
Dividend paid during the year

Cther Comprehensive income

Profit lor the year
Other comprehensive meome

Total comprehenshve incarme for the
year ended June 30, 2025

Balance a5 ot June 30, 2025

STATEMENT OF CHAMGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2025

The apnexed notes Borm an Integrai part of thasa financial staternents.
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Revenue Reserve
Subseribed and “"""sh':f“’t Unsppropristes Teral
paid up capltsl Frofit
Rup2as.
55,600,000 10,000 18,817,606 73,877,506
Jl . 42,551,001 42,551,001
- - 42,552,001 42,581,001
55,000,000 10,000 1,368,607 116,378,607
. {2,750,000} (2,750,000}
. . 25,289,740 29,289,740
- . 20,269,740 9,209,740
55,000,000 10,000 27,508,347 182 91%,347
Al
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MLHAMMAD TARIC) MOTI SECURITIES {PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOH THE YEAR ENDED JUNE 30, 2025

STATLIS AND MATURE OF BLISINESS

Muhemenad Tarlg Motl Secimities [Private] Limied [“the Company™] was incorporsted wnder the
tepeaied Companies Ordinance, 1984 {which has now been replaced with Companies Act, 2017 on ('the
Act'l) on Aprit 8, 2033 as & private imited company. The Company & & conporage TREC helder of Fakistan
stock Exchange LUmited, The registared office of the Comgany is located at Reom # 36, 1st Roor, Stock
Exchange Building, 5tock Exchange Road, Karachi. The principal acthvithes of the Company Include brading
ang Wrokera g for equities, underwriting of public Issues ic.

BASIS OF PREPARATIDN
STATEMENT OF COMPLIANCE

These financial statements fave been prepased in sceordange with spproved sccounting standaris as
applicable In Pakistan. Approved sccounting standards comprise of such intarnational Financiel Reporting
Stasdards (IFRS) usuad by the Imernational Accounting Standards Board a5 are nolified under the
Campanies Act, 1017, provisions of and directives Tssued under the Campanies Act, 2017 |n case
requirements differ, the provisions of or directhves issued under the Companbes Act, 2017 shaif prevall.

EASS OF MEASUREMENT

These Pnanclal statements Bave been pregered under hafordeai cost conventien ewcept for short term
investment which ara carried at Fair Value thrdugh Profit or Loss

Functianal and pressntation currency

These financial statements zre presented In Pak Rupees, which ts the funttional and presentation
turrency of the Company and rounded off to aearest rupee unfuss otherwise specified.

Lisa Of Estmates And Judgemants

The preperation of financial statements [n conformity with accounting 8nd reperdng standards, as
applicable in Pakisten, requires management to mike Judgmants, estimates any assemptions that affact
the apglication of the accounting policies and tha reported amounts nf assets, Jlabiflties, income and
expenses. The esdmeles and asmodiated assumptons are hased on historical experience ang varigus
other factors that are beilevad iz he reasonable under the cirqumstances, the resubes of which form tne
tiosia of making the Judgments sbout the carying velues of assels and Natities that ara not readily
apparent fram other sources. Actual results may differ frae these estimates.

The esthmares underking the assumptions are reviewed on 20 ongoing basls. Revisions o sccounting
estimates are recognized in the pefind In which the estimate kb revised i the rovision sfects only that
perlod, or 1n the paried of the revision and future periods 3 the revisian affects hath Cuwrrent and future
gerlads, Infarmadon sbout the judgments made by the managemeat In the application of the atcountng
palictms, that Fave the most significant effect on the amoont recogniied in these financlal satements,
amsumptions and estimation uncer@intes with significant risk of material adlustment to the arrying
amount of asset and Uzbiitias ln te next year are described in the Esllowing notes:

- Praperty and equipment and depreciation {refer note 4.1]
. intangible assets and amertization {rafer aote 4.2

- Jnvestriants {refier note 4.3}

- Trada dehts {refer nota 4.4)

. Tenadon {refer ntite 4.10) M
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APPLICATION DOF NEW STANDARDS, AMENGMENTS AND INTERPRETATIONS TO PUBLISHED APPROVED
ACCOUNTING AND REPORTIRG STANDAROS

New sccounting standards, amendmenis and IFRS interprebetions that sre affective for the yeoar unded
luna 3, 2025

Thare witte certain amendmeants to acceunting and repariing sandards thet hecame applicabie to jhe
Company diging the year. Thase do not have any.meberfal [mgadt on the Compery's financial reporting
end, therefong, have not heen disciosed 1n these financial statamants,

New accounting stendards, amendmants and Interpretations that are not yet elfactive,

Tha following standards, amendments and htergretations are only eMective for accounting perlads,
beginniag un or after the date mentioned against 2ach of them. These standerds, inferpretations and the
amendments are elther not relevant to the Company's apkrations or are not expectad ta have sgnificant
lmpact an the Cumpany's finandal stataments other than certain addidonal disclosures.

EFFECTTVE DATE

(ANNUAL PERIOLS

o FTIOR BEGWNING ON OR
AFTER)
LA5 » 21 The change i Forelgn machange rates [Amendmants)]. L-Jui-25
Amendments taias ¥ Statement of Cash Flows' and RS 7 'Financiel 1 san-26

lirumants: Dikciosuras' - Supphier Finance Arrsngamants

Annual impriverments 10 IFRS Accounting Strndunds - Voiume 13 1-Jan-26
IFRS - 17 dnusrance Contracts 1-Jan-26

Armmndment 1o 1ERS 10 and 28 -Sale or Contributlen of Assets belwean an

Beferred Indednitely
lowastar and its Assocate or lont Vesture

Other than the aforesaid smendments, the intamational Accounting Standards Board {LAS3) has also
Issued the following standards whith have nt been adpoted (ocafly by the Secardies and Exchange
Commifssion of Pakistar:

1FRS | First-time Adoption of intarrational Financial Reporting Srandards
IFRS 1¥ ‘Fresentation and Disclosures in Financial S iemenks'

IFRS 19 *Subrsidiaries with out Pubilic Accountahbity; Tisciosuras’

MATERIAL ACCOUNTING POLICIES INFCHRMATION

The principal accounting gokkcies applied [n the preparatioh of these financial statamenis are et nut
below. These poiicies ard methods of computation have been eonsistently ppfled to 21l the per ods
presented, urf=ss otherwise stated,

Mroperty and cquipment
These are stsbed at cost tass accumuldbed pepreciatiae and ascumuiated Impai rroent losses, if any.

Depreciation Is charged ko profit and luss by applying reducing belance methad on the date of purchase
andl o ditposals 1pto the month Immediately preceding the disposal,

Mainternance and rormal repaics are charged 1o Income as and when incurreg. Ma)or repewais and
improvements are capitallzed,

Gain aed kazses po disposel of ficed assals, if 2ny, Included in stetement of profit of lass

The Company reviews the useful fves and residual vaius of Its gssets on regular basis. &ny change In the
estimates In future years might #ect the camying amounts of the respective items nf propeny and
equipment with 1 corresponding effect on tha depreciation charge. jﬂ. r



4.2  trangble aseets

An inrangihle asset s rocogaized as an assat i It is probebia that the pconomic henefils atuributabla to
the assels wiil Baw to the company and cost of the assat cen be measused rellably.

roding Right Entitiement Certificote

Itis stated at cost less aopumulated ammortizabon and aceumulated Impaiment loxs, i any, The carrylng
amount s reiewed at #ach roborting date to assess wether Ti ia In 2NCess of itk recoverable amount and
whare the cerrying ameurt exceeed estimated recoverabla amount Jt is written divwn ta fts recoverable
@t

4.3  investmenty

Ali investments are ipitially recagnized at fair value, being the cost of the conslderation given Intiuiing
transaction cost assaclated with the Investment, except in c2se of held for trading Investments, in wnich
case the transacdon costs aro charged oH ta the statement of profi or loss,

Al ourchases 2nd sales of secusties that require dellvery within the time frame estizhlished by reguintion
or market convention such a5 T+ purchase and sales are recognized at the trade date. Trade date Is the
date nnwhich the Company commits ro purchase or sale an asset,

The managament determines the appropriste classtfication of the investnent mede by the Company Tn
aerordanme with the requirements of International Adrnundng standards [WA5) 39: ‘Fleanclat
instnements: fecognltian end measurement at the tme of purchase. .

4.3.1 The Cdmpany classifies its investments in the foliowing categaries.

{al financlal assets measwrea at amortized cost
(1]} f2Ir vaiye through ather comprehensive income {(FYODTE
(] falt vaiye through profit or loss (FYTPL]; end

fa} Finontial axswty measured ot amortized curt

& Hnanclal asset Is measured at amortized cos? I B Is haid within husiness model whose
abjective 15 ¢ bold asser o collect cnntraciual cash flaws, and its contractusl tarmE glve
tlse on spiecified ustas tn cash fiows thet are sclely payments of principal and interest an
principat amourt patstanding.

such financin! assets are Inltlally measurad at falf vaiue pius transaciion costs that are
direatiy zttributabie to the acquisition or isue therpal.

(&} Financial ossets ot FFOC!

A financla) assetls cizssHied as at fair vaive tbrough other cemarehansiva tncome when
either:

fa) itis held within a busingss model whose ohjective [s achieved oy hoth coflectng contrectual
cash fiows and selling financial essets and its contractual terms give rise on specifieq dates
11 cash fows that are solely payments of principal and Intevest on the ptinclpal amount
outstanding; or

in) Itis an investment In equity instrument which s designated as at falr value thrdugh other
comprehensive fncome in pocordance with the imeuvocable siection avallebie to the
Company to at inftla) recognition,

Such financiai sssets wre ntally measuned at falr vale plus transaction costs that ara
threctly attrinutable to the acquisition or ssue theraat,

fe) Financial orseis ot FYTPL

& financlat asset shall be measured 3t fair value through profit or Toss uniess 1t Is measured
at amertispd cost or at fafr value through other comprehenshre Inocome, as aloresaid.

Such financial assers#re initizly measured 2t fair vafue. } LY
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4.3.4

Subsecquent meaaurement
jo Finoncial aisats measured ot omortized cast

Theese assets are subsaguenty measJred at amortized cost {deermnined ushng the effactive
[ntare st method) kess perumulated |mpairment losses.

interest / merkap Income, foreign exchange gaing and |osses and impairment losses arsing
from such financla) 3soots ara recogrized in the staverment of profit or kess aciount.

1] Finonchal aasety ot FYOO

Thesa ave subsequenty maaswred at fabr value loss accumulaved Impairmeant. Divideeds are
recognised a3 Income Sn swiement of profit ar lom, Cther net galns and losses are
recognised 1n other comprehansive Income and are Naver reciassified ta profit or [oss. On
derecognition, gain and fosses previnusly recognised In cther comprahensive Income are
roelassiFed ko unappropriated profie

ie) Financiol ossets of FYTPL

These assats #re subsequently measured at fak vatue.

Net galns or Tosses arising from remeasurement of such finenciai assets a5 wall a5 any
{ritarest income accrulng thatenn are recognized in statement of prafit or loss sccount.

Lapalrarient

The Comparry applies the IFRS § 'Simphfied Aparosch' to measuring expectet rredlt bosses which usss a
Ifetime expected loss sllowance for 2 trade recaivahies and contract assets. impalmnent iosses related
te wade and other recetvahies, Including contract assels, sre presentad seperately in the statement of
proflt or loss, Trade recefvables are writhen off when thera k8 no rezsonzble expectation of recovery of
such reesviatile amonts, The Company recognises In profit end foss ALtOURT, as an impairment loss, the
amount of expected crediz losses (o7 reversal] that is required to edjust tha loss aftowance at tha
1eporling data.

De-recognition

Finantlal assets ave dareropnized when the dghts to recelve cash flows from the financeal 2550t have
enpired or have bean transformed end company wransferred all rsk ard rewards of ownrership.

Flnancial Rabilithes

Fihancial Rabiities are classified a5 measured at amortized cost of "at falr value thraugh profit or loss®
[FVTPL). A finangal liabiity it classfied as at FYTPL i It is ciassified a5 held for trading, 1t ks a derdvative or
1t is designated as such an inial recognition, Raanclsl fiahlitles at FYTPL aro measured at fair value and
netgeins and inses, ingluding any interest expense, ate recognized kn the statemant of profit o loss.

Dther fnanrizd abiltias #re subsequently measured at amnritzed cost using effectiva Intarest methos.
Any gain or loss on derecognitinn s reccgnized ih statement of profit or loss,

Finantial Habilites are derecognized when the oo meacnaal ebilgations are discharged o cencelled or
fawve expirag or when the fnaneial liability's cosh flows have been substandally modified.



435

44

4.5

b

A¥

Non-fnanclai acests

The Company assesses at each balance sheat date whether thare & any Indication thet gssets may be
impalred. It such indlcation exlsts, the @rrying ameunis of such ausets ape Meviewed 10 asiess whather
they are recarded In excess of thel recovarable amount, Where carrying vaiues axceed the respective
recovemble amaount, sssets are written down Lo thelr recoverahle amounts and th resditing mpalrment
inss & reeogalzed In tha profit and dess account. The racoverahie smount is the higher of an asset’s falr
value less costs o sell and value In use,

An Impainment foss & reviwsed 1 there nas peen @ change in the estimetes used to detrrmine the
recoverabile ampunt of the asset. An mpalment toss Is revarsed only to e aetent that the asser's
camying amount does rot ewceed the camying emeunt that wowid have heen determined,  no
im pairmient toss had been recognized.

Offsetting of finencial xssets and francal LabiBtles

Financhal assets ard Habliites are offsat and the net amount |5 reported in the finandal statements anly
when the rompany has legaily endorceabie right ta offset and the commny intends 1 ¢lther setthe on net
besks, or to reallse the asset and fo settie the liablitty simultarregusly. income and expense ftems of such
assets and Rahifities are also gffset and the het amount |s ieported in the financh satemants only whan
permined by accounting and reporting staridards ak applicable In Pakiszn,

Tmde debts

<Ll Debts are stated i Jess any aliwances for expacted credit losses. Full prowlshan is mads agalnst
the dehts eonsidered dourhitful. A receivable Is recognised an the settfement date as this 15 the boint of
time that the payment for the consideration by the customer becomes due are zarmiad on stalement of
finencia! position at amortised cost.

Trads and pthar payables
Trage ang other paysbigs sre massured at amertdsed cost
Cash and cash egubvzients

Cash and cash equivalents are carred I the balanca sheat et ¢sst. For the gurpose of cash flow
stntement, cash and cash equivaleris conslst bf cash Ta hand, batances with benks, klghly Nquid
imvestment that are convertible to knnwn amoonts of cash and are subject to insignificant risk af change
I valua.

Prouighons

& provlsion is recogrised in the financial ststement wRen the Compeny has a Tegal or cunsiryctve
ohiigdtion as @ resuit of e past eveny, sid | is probabile that an outfluw of eanomic benefit will be
regulred to sextie the oblgedon and 2 rellable estimare can be made of the amount of obligation. The
amount reengnieed as a arovision refizcts the best estimete of the expenditure required o settle the
present obtigadan at the end of the repording perigd.

Revenue recogrition

Revenue Is recogrfzed ko the exient that it 15 probable that the sconomie Benefits will flow to the
Company and ihe amount 5 revenua can be massured rellsbly, Revenwe |s measurep at the fair value of
the cansldesition received? or receivahle, Ravenue is recognized on the felicwing basls:

- Bmkerage income |5 recogntzed as and when such services are provided,
- (arerest incoma i recognized at efective yield on time proportlon basis,
- Dividend inceme |s recorded when the right to receive the dividend ks established,

- Gains / {loszed) arising on safe of Investments are includad In the satement of profit of loss account in
ehe paried In which thay arlse and marked to warket gains secumuiated in other comprehinsive lneame
ara ransferred to profit and loss aconunt in the year in which investments are disposed off,
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Expences
Eapenses ara recagnised In statimant of profit or loss on accrual basls.
Taxation, final and minkmumm tax

FAnal 3nd minimum fax

Computation of minirum tax chargeable under various sections of [T 2001, peovisians of such sections
reguire it companison with amount of tay atrfbutable to Income stredms taxanle at general rate of
tovation, such minimum texes ars not fubly autside the scope of 1AS-12 #nd a certaln portizn of them Fils
I scops of A5 - 12. Besed on this, the midimum mxes under TG 2001 are hybrid tanes which camprise of
a component within the seope of iA5 - 12 and & companent wimin the scape of IFRC - 21 J1AS « 37,

A segards final Bas, Its computadon |5 based on revenue ar other bases other than wrabie incoma,
therefare, final fwes fall nder levy within the scops of IFAKC - 21/ 1AS - 37, hance treated and cfagsified
accordingly, as par the requirements of / and guldalines lssued by ICAP.

In identtying and class!fying earh component of minfmum tax Balng hybrid In nature, company designata
tha amauntcaiculited an taxabie income Lsing the notifled tax 7ate 35 an income tax within the scope of
1AS - 12 *income texes” and recognize it as currant income tX expense. Any excess aver the amount
designed 25 Income tax, ks reengnized as a and recognize It a5 cument Mcome EY expense. Any EXCES
over the amaunt designad as Income tex, ks recognized as 2 vy fafling under the scope of [FRIC - 21/
Az =37,

Tanaticn

The prevision for current saxation Is based an taxable koome at thwe current races of @xaton. The
company does nut provide for deferred texation as the bring difarences er not llkely o reverse in the
foreseanble future.

Cerpensated absence

A5 per human resource poficy thera Is no accomulsted (lahilyy against leaves, the leaves unless 2valled
within the year are encashed.
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2015 2024
Note Rupees Rupees
INTANGIBLE ASSET
Opening carrying value-TREC 8 1 2,500,040 2,500,000
Impairment loss - -
&Sﬂﬂlﬂm 4 500,000

This represents TREC received by the company In according with the Stock Exchapge (Corporatization,
Demutoalization and Integration) Act 2012, as amended by Stock Exchange (Corporathation,
Demutuailzation and integratioo){Amendmem) Act, 2015. The TRE Certificata iz rtatad £ost fess

accumulated impalrment loss {ii any).

ps¥ Vide notlce na. PSY/N-225 Dated February 16, 2021 the notional value of Trading RIght Entitlement

Certtficate which amounting to Rs. 2.5 miliions.

LONG TERM DEPOSITS
KSE ready trading deposit 200,004 200,000
Centrzl Depbsitary Company - Security Deposh 100,000 100,000
National Clearing Company of Pakdstan 200,000 300,000
500,000 £00,000
TRADE DEETS
Trade debts - coosidered good A.1 1.!59595955 12,171 R21
Aging analysks
Within 5 days 1,270,958 297,573
Ahove 5 days 17,698,997 11 873 48
18,969,955 12,171,821
This include Rs. 9.502 milion {2024 | Rs. 5.256 millien) due to related party.
Aging analysts of related partles balanes
Hot yet due 128,719 102,530
Ugpto 3 months 9,363,653 5,152,155
9502372 5,256,085
The maximups outstanding balances fram relatad parties is ambunting to Rs.4.703 million In the month of
March 2025
OTHER RECEIVABLES
Other receivables 67,232 67,332
Receivable from NCCPL and COC 2412540 1,969,563
2,479,872 2,036,855

2



2025 2024

Note Rupeas Rupees
10 SHORT TERM INVESTMENTS
At fafr value through profit or loss
Quoted equity secdritles 09,048,185 258,522,185
10.2 The details of Securities pledged with PSX and NCCPL are
Numbwr of falr Value Number of Falr Value
Sarurities Rupaes Sacurities Rupeet
cliant and Diractors 160,000 37,786,000 85,000 19,4%5,050
Brokerage House 268,000 70,259,580 288,000 54 477,620
428,000 108,045,560 374,000 73,832,670

10.3 Nao securities of either hovise or clents have with financial institutien,
11 BANK BALANCES

Cash 21 hank - curreant accounts

= House actotnt 3,149,349 1,776,409
- Cjant account 24,886,461 30,651,956
28,035,810 22,428 365
12 1SSUER, SUBSCRIBED AND PAID-UP CAPITAL
Number of sbares
2025% 2024

Ordinary shares of Rs, 10 each
fully pald  (lssued for

$,000,000 3,000,000 cansideration other than cash) 50,000,000 mﬂmm
Ordinary shares of Rs. 10 each
500,000 500,000 fuily pald (issued for cash) 5.000,000 5/000,000
— 5,500,000 5,500,000 55,000,000 55,000,000
12.1 Pattern of shareholdfng
Percentage of
of
Ho of shares Holding

Mukammad Tarig Motl 5,459,500 99,99%
Mubarmmad Mustafa Torly 500 0015
5,500,000 100%

123 There & bnly one class of shares and all shares rank equally and there are no arrangements among
shareholders In respect of voting right, board resolution, right of first refusal and hlock vating.

13 TRADE AND OTHER PAYABLES

Trade payzbles 13.1 24, B85.462 30,651,957
Audttars' retniineration 210,000 60,000
Accrugd sxpenses 44,866 -
Withholding tax payable 1,005,645 955,357
26,150,573 31,667,314

13.1 ‘This tnclude trade payabie related to amount of Rs. NIl {2024: Rs. Hil) payable to related party. ‘J 2"
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CONTINGENCIES AND COMMITMENTS

There were na contingencies aod commbitments as on the baiance sheet date {2024: NILJ.

OPERAYTING REVENUE

Brokecage Commission - Gross

Less : Sala tax on services
MNet commission

ADMIHISTRATIVE EXPENSES

Directors' remuneraton

Staff saiasles and allowances

PSX manthly chasges

Clearing house fee

Printing and stationery and offioe papers
Uitilities expanse

Professlonal tax

Conveyaopa and Sourier @Xpenses
Computers maintenance and paper
Meaicat allowance

Entertainment

Audie fee

Vehicla running expenses

Dffice expanse

Softwzre maintenance

CDC charges

SECP charges

Degireciation

Auditors’ Ramunamation

Audit fea
System udit fee and other certification

FINANCE COST

Bank charges

Nota

21

161

2025 2024
Rupées Rupoes
15,111,736 9,034,876
(1,971,078} {1,039,409)
13,120,658 1,895,467
3,807,439 3,545,000
5,240,000 4,427,500
1,827,378 1,410,885
440,575 301,438
5,380 5,520
292,180 187,250
84,000 353,359
14,500 10,170
117,450 87,850
486,538 105,265
212,240 210,22%
215,396 432,16
1,074,630 1,059,353
128,500 -
636,180 591,555
311,842 i23,289
85,000 52,087
715,644 343,951
15,719,530 RS
150,000 136,000
79,396 296,160
129,3% LTGRO
14,145 3,051

ot
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2025 2024

OTHER INCOME Rupees Rupees
bividend 10,950,250 10,660,061
COCand NCCPL 408,369 273,575
PO - Share application - 32%%
Rental Incame 393,000 360,000

11,751,619 11,328,215
TAXATION

This represents final taxes pald undar section 150 & 37A of Intome Tax Ordinance (ITQ, 2001) representing
fevy in terms of requirement of IFRIC -21 /1A5-37.

This represents portion of mintmum tax pald under section 113, 233 & 153[1}Ib) of Incorme Tax Ordinance

LITC, 2001), representing levy in the terms of requirements of FAIC - 21 f 1S - 37.

Current tax

= For the year - -

- Prior year adjustment (167,573} -
(167,973} -

EARNINGS PER SHARE - BASIC AND DiLUTED

Profit after taxation Rugees 1%,288,730 42,551,001

Weighted average number of shares Number of shares 55,000,000 55,000,000
Earning per share - basic and diluted Rupees 0.53 0.77

REMUNERATION OF THE CHIEF EXECUTIE OFFICER AND DIRECTORS

Chiaf Execitive Offiter Directors
2025 2024 2025 2024
Rupe#as -——— - -
Managerial remunaration TEO,000 910,000 2,580,000 2,635,000
Bunus 205,000 - 655,000 -
g4d5,000 910,000 3,235,000 2.63% 0010
e 7 "at
Number of persons 1 1 1 1
FINANCIAL RISK MANAGEMENT

The Company's activitles expose [t to e variety of financlal risks: market risk [including currency risk, interest
rate risk and ather price risk}, credit risk, liquidity risk and off batance sheet risk. The Company's overall risk
management poficy facuses an the unpredictabiity of financlal markets and seeks ta minimize potentizl
adverse effects an the Company's finanda performance.

Market risi

Market risk Is the risk that the value of the Ananclal Instrument may fluctuate as a result of changes in
market interest rates or thp market prices of securities due to a change In credit rating of the issuer or the
instrument, change in market sentiments, specufative activities, supply and demand of securities and

liguidity n the market. ‘\-}p‘



2.2

22.3

224

The Company manages market risk by monitaring expasure on marketable securfties by following the
internal risk management palicles and regulations jaid down by the Pakistan Stock Exchange.

Mazrkat risk compeises of three types of risk: currency risk, Interest rate risk and nther price risk.

Currency risk

Cutrency risk s the risk that the falr value or future cesh flaws nf a financlal Instrument will fluctuate
because of changes in foreign exchange rates. The Company, at present is not exposed to currency Hsk @5 all
the transactions of the Company are deneminated in Pak Rupses,

intenest rate riak

Interest rate risk is the risk that the falr vajue or future cash flaws of a financfal Instrument wiil fluctuate
because of changes In market Interest rates,

Price risk

Price risk Is the risk that the fair value ar future cash flows of 3 financial Instrument will fluctuate because of
changes In market prices {other than thuse arising from currency risk or nterest rate risk), whether thase
changes are caused by factars specific tn tha individual financlal instrument or its issuer, or factors affecting
all skmtar finzndal ingtruments traded in the market. The Company was exposed 1o fsted and quoted
securitles price risk because of investments fetd by the Company and classHied on the batance sheet as at
fair value through profit or loss. To manage its price risk arising from Investments the Company mainly
$nvests N mutual funds and Yisted sharas and maintalns diversified portfolia.

Credit risk

The Company Is exposad o credit risk, which is the risk that a counterparty will be ynable to pay amounts
in full when they fakt due. Credit risk arlses from trade debts, investments and deposits with: tuoiks The
eredlt rikk on liguid funds ks limited begause the counter parties are barks with ressonably high credit
rating. To manage exposure ta credit risk on Its investments, the Company manages 3 portfolio of
Investments which consists of securlties issued by the Government and reputable emtitic T
agalnst the risk of defaylt frem debtors, the Campany abtzins coflaterat from 15 customers, The manimum
expasure to credit risk s equal to the carrytng ameusnts of financlal assets fess the amount of collaterals
heid.

Expasure ta credit risk

The maxlmum exposure ta credit risk before any credlt enbancements at fune 30 2025, e o gie
amaunt of the fnanciat assets, The maximum exposure t¢ oredit risk at reparting date ls:

' 2025 2024
Noto Rupg@es Rupees

Long term deposits 7 500,000 600,000
Trade debts B 18,965,955 12171821
Cther recelvahles 9 2418 A2 2,035,895
Short term Investment 19 55,048,185 88,522,185
Bank balances 1n 28,035,810 32,428,365

140,033,622 135,759,266
w3




226 Liquidity risk

Liquidity risk is the risk that the Company may nat be able to generate sufficient cash resources to settle lis
obligations tn full as they fall due or can only do 56 on terms that are matarally disadvantageous.

Liquidity risk represants the rick that the Campany will encounter difficuities In meeting pbligations
associated with financial labilittes. Prudent liquidity risk management bmplies matntatning sufficlem cash
and marketable securities. The Campany's liquitity management invelves projecting tash flows and
maintalning leve! of liquid assets necessary to meet these risks.

The table balow analyses the Company's financial liablittles into relevant maturity groupings based on the
remaining peripd at the balance sheet dite to the contractual maturity date. The amaunts fn the table are

the contractual undiscounted cash flows.

una 10, 23 Junm 30, 2034
Mar Then Mows Than
ot ozl UptoTheee |Theas months| Mors Then o Upte Thee | Three mohthe| Meine Than
Mty |andupw Ons| OneYer Momhs  |and upto Cae|  GneYer
Your taar
Fugets

Trage and pehes pryshles 19 l4Basafd  24BRE 46D

21}  Capital managament

AT 516ETEL

The primary objective of the Company's capitsl management 1s to maintan healthy capital ratlos, strong
cradht rating and aptimal capital structure In order to énsure ample availablitty of finance for lis exkting
operations, for maximizing sharshelder's value, for tapplng potential investment cpportunides and to

reduce cost of capital.

The Compary manages its capital structure and makes adjustment 1o it, In lght of changes in econamic
conditians. In order to malmtain or adjust the capital skructure, the Company may adjust the amount of
dividends pald to shareholders or lssue new shares.

The Campany finances 1ts operatiuns through aquity, barrewing and menagement cf its warking capital
with 2 view 1o mahtain an appropriate mix between varlous sources of finance to minmize risk,

23 CAPITAL ADEQUACY LEVEL

The company's objectives when managing capital are to safeguard the campany's abliity to conlinne + 4
golng cancem in ordes to provide returns far shareholders and benefits for ather stakeheluvos spd

malntain an aptimal capltal structure,

Net Capital and Liquld Capital requirements of the Company are set and regulated by Pakistan Stock
Exchange Limited. Thesa requiraments are put in place to ensure su flicient selvency margins and are based
on excess of current 2ssets ovar current liabilities.

The Capltal adequacy level as required by CDC Is calculated as follows:

Total assets

Less Total liabilides

Less: Revaluation Reserves
Caphtal adequacy level

2025 2024
Rupaet Rupees
169,063,520 143,C45911
{26,150,573) (31,667,314}
142,!1!&1? 116,378,607

While determining the value of the total assets of the TREC holder, national valye of the TRE certificata as
at year ended as datermined by Pakisten Stock Limited has baen considerad.

e












25

251

24.2

25

26

QISCLOSURES UNDER SECURITIES BROKERS {LICENSING AND QOPERATIONS) REGULATIONS, 2016

Fallowing additional distlosures not eisewhere disclosed in these finandal statements are being provided to
camply with the raquirements of the Securities Brokers {Licensing and Operadons) Regulations, 2016:

2025 2024
Customer assels Rupass
Bank halaneas in designated bank acoounts 24,886,461 30,651,956
Market value of cllent securities in the Central Depository Company 1,132,268,656 840,081,377
Pledged sacuritles
Clients Securitles pledge with NCCFL 37,786,000 19455050
Proprietary securttles Pladge with PSX and NCCFL 70,259,560 54477620
Clients Securitias pledge with banks - -
BASE MINtMUM CAPITAL

1n compliance with the Regulation 19.2 of the Rule Book uf Fakistan Stock Exchange Umhted, every Treding
Right Entitlement Certificate {TREC) holder reglstered as a broker under Broker and Agent Reglstration Rule,
2001, is required to maintaln a Base Minimurm Capital {BMC} in the amount and form a5 prescribed in the
Rule on the basls of Assets Under Custody (AUC). As per tbe sald regulation, as at 30 June, 2025, the
company's BMC report as faflows:

Margin Eligible Securities Value 42,350,061 35__55‘?#?'5
Total Pledged Assets Value 42,391,051 3k, b50,055
Minimum Requirement by PSY [23,131,697) (22 161 )
Excess 19,258,364 19,365,244

TRANSACTIONS ANO BALANCES WITH RELATED PARTIES

Relateq partles comprise subsidiarles, directors and their clase family members, major sharehalders of the
Company, key management personnel gnd other companies under common management. Transactions
with retated parties are on arm’s iengtb. Remuneration of tha chief mxscatives and direttors [s civlieiin
note 21 to the financial statements, Transactions with relsted parties during tha year, other 1ban those
disclosed elsewhere in thase fingnclal statements, are as Tollows:

Transactions with related parthes

Key Mansgement Personngl

Grekerage commisslon earned from sale and purchase of securitles 71,766 29,411
Balances with related parties

Recelvable from CEQ - Muhammad Tarig Moti 4,806,352 -
Recelvabie from director - Mustafa Tarlg 4,696,020 4,708,405

Ll
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FINANCIAL INSTRUMENTS WITH QFF BALANCE SHEET RiSKS

The Company purchasas and sells securttles as efther principal or agents on bahaif of its customers. If eithier
the customer or a counterparty falls to parform, the Company may b2 required to discharge the obilgation
on behalf of the non-performing party. In such eircumstances, tha Company may sustain a loss if the market
value of the sacurity Is different from tbe cantracted value of tbe transaction Jess any margin deposits that
the Company bas on hand. Where the customer vperates through Institutional deitvery systam, the
Company is not exposed te this risk.

The majority of the Company's transactions, and consequently, the concentration of its credit exposure are
with the custemers ang other financlal Institutlons in case of money market hrokerage. The Company seeks
te control its credlt risk thraugh a variety of reporting and controls procedures, Induding establishing credit
fimits based upon a review of the counterpariies’ financiai condltion, The Company monitors collatersl
ievels on a regular Dasis and requests changes in collateral Isyel as appropriate or if copsidered necessary,

NUMBER OF EMPLOYEES

The total number of employees at the baiance sheet date were G {2024:6) and average number of
empipyees during the year were 6 {2024:6).

DATE OF AUTHORIZATION

These finandal statements were authorized for issue on o, =10—S0RS  by the Boart of Directors
of the Company.

SENERAL
The figures have been rounded of to the nearest rupee.

V.

CHIEF EXECUTIVE DIRECTOR




