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Hair Cut/
Adjustments

Hot Adjusted
Value

Investment in Debt. Securities
If listed than:

of e upto 1 year,
s Of e from 1.3 years,

i. 5% of the balance sheet value in the case
i, 1,5% of the balance sheet value, in the ¢

i, 10% of the balance sheet value, in the case of teoure of mioe than 3 years,

I unlisted than:

i. 10% of the balance sheet value in the case of tenure uptn 1 year.

it. 12.5% of the balance sheet valug, in the case of tenwe fiom -3 years.

ifi, 15% of the balance sheet vatue, in the case of tenuwie of more than 3 years,
Investment in Equity Securities B :
1 listod 16% or VaRk of each securnties on the cutoff date as computed by the Securities Exchange for
tespective securities whichever is higher,

it If unlisted, 100% of canying value,

‘i Subscaption money against Investment in IPOofer tor Sale! AMmount paid 8 subsciption money

W e niovided that shares have not been alloted o are not included in the investments of secunities broker.

L6

19

bk A0
BT

112

1.13

iv.100% Haiicut shall be applicd 1o Value of Investment in any asset including shiares of listed securities
that arc in Block, Freeze o Pledge status as on wpoting datie. (July 19, 2017)

Provided that 1D0% haircut shall not be applied in case of iovestment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margio Financing requiremeots of pledged
in favor of Banks against Short Term financing arangements. In such cases, the haicut as provided in
schedule I of the Regulations in respect of investment in secusities shall be applicable (August 25, 2017}

Jrivestrnient in subsidinries

Investment in associated companiesiunderntaking
i1 listod 20% or Vak of cach secwitios as computed by the Secuites Exchange for espective secunties
whichever is higher,

i, IF untisted, 100% of net value,

45,006,521

6,750,977

34,265,544

36,563,358

36,563,358

Statutory of regulatory depositsbasic deposits with the exchanges, cleating house or central depuositiony
o any other entity.

Margin deposits with exchange and cleadng house,

sosit with authorized intesmediary sgamst botowed secunties under SLB,

ther deposits and prepayments

“Accnaed interest, prolit of mark - up on amounts placed with fimanaial institutions o debt seeuntios

ate.(Ni) : ;
100% in respect of markup accrued on loans to directon, subsidianes and otherrelated paties

600,000

600,000

Dividends receivables,

1.14
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Amounts receivable against Repo financing

Armount paid as purchaser under the REPO agreement. {Securities purchased undenepo agangement
shall niot be included in the mvestiments.)

i. Short Term Loan To Employees: Loans are Secued and Due fotiepayrment within 12 months

i, Receivables other than tade receivables

Receivables from clearing house or securnities («fxc:rmnge(ﬁ) =

i 100% value of claims other than those on account of entitiements agamst trading of securities in all
matkets Ncluding MU gains, .

eivable on entitlernents against tading of secunties in all markets including MM gains.
Receivables riom customers )
i, In case receivables are against mangin financing, the aggregate if () value of secunities hextd in the
blocked sccount aftes applying VAR based Haircut, (i) Gash deposited as collateral by the financee (i)
matket value of any securities deposited as collateral after applying VoR based haicut.

i, Lower of net balance sheet value o value deterningd thiough adjustiments,

9,433,137

4435137

1. Incase receivables are against margin tading. 5% of the net balance sheet value.
it. Net amount after deducting haiut
i, Incase receivalbes are against secuntios borowings under SLE, the amount paid to NCOPL as
collateral upon enteling into contract,

iii, Net amount after deducting hacut

v Incase of other wade receivables not more: than 5 days overdue, 0% of the net balance sheet value.
v, Balance sheet value
v, Incase of other trade receivables are overdue, o 5 days of more, the aggregate of (1) the market

value of securities purchased for customers and held in sub-accounts after applying VAR based

‘haircuts, (i) cash deposited as collateral by the respective customer and (i) the market value of
socuitios held as collateral after applying VaR based harcuts,

i, 100% haicut in the case of amount eceivable form related padics.

Cash and Bank balances

i. Bank Balance - proprietory accounts
i, Bank balance - customer accounts

1,206,604
5276373

1,698,541,

3,211,010
8,285.410

51

1,921,208

1,898 541

1,206,604

1921,298

3,211,010
8,285,410

ik, Cash in hand
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Haiy Cut/
Adjustuments

Het Adjusted
Value

52,879,866

jabilities

7261171

Trade Payables ; :
i. Payable to exchanges and clepang house
ii, Payable against leveraged market products
i, Payable 10 customerns

Current Liabilities

i. Statutory and iegulatory dues

ii. Accmals and other payables

i, Short - tenm borowings

iv. Cument potion of subowdinated loans

v. Cutent portion of tong tern habilitios

i, Defered Labilities

vii, Pravision for bad debts

viii, Provision for taxation

ix. Othes lisbilities as per accounting prnciples and included inthe financial statements

Nesn-Current Liabilities

i, Long-Tenm financing i

1. Long -Term financing obtained trom financial instituion: Long term portion of financing obtained from
» financial institution including amoeunt due against finance lease

b. Other long-tern financiog

iit. Advance against shares for Inciease in Capital of Secuities boker 100% haicut may be aflowed in
wspect of advance against shares |
@, The caisting authorized shars cag
t1, Boad of Directon of the o vy has approved the nciease in
. Relevant Regulatory appiovals have been obtained

o, there is no unieasonable delay n ssue of shates against advance and all regulatory FRLUeIMents
relating to the increase in paid up capital have been completed.

. Auditon is satisicd that such advance is against th ineoase of capital,

iv, Othey iabilitie: counting prnciples and included in the tinancial statements

tal allows the proposed enbanced share capital
capital

Subordinated Loans
I00% of Subordinated loans wineh fulfill the conditions specihed by SECP are allowed 1o be deducted:
fhe Schedule il provides that 100% haicut will be allowed against subordinated Loans which fulfill the
conditions spoecified by SECE. In th d. following conditions are specified:

a, Loan agreement must be executed on stamp papet and must cleady refloct the amount to berepaid
after 12 months of ieporting perod

by, No haircut will be allowed against short term portion which is repayable within next 12 months.

c. In case of eardy repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

Capital statement must be subrmittisd to exchange,
i Subordinated loans which do not Fulfill the conditions s wecifiod by SECP

Total Liabilites R
Ranking Liabilities Relating 10+

7373739 0 7713739

1,156,453 0 1,156,453

8.930,192 o] 8,930,192
ot b ot

Concentration in Margin Financing

fhe amount calculated client-to~ client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts ieceivable fiom total financess,
Concentration in securites lending and borrowing
gate of:

(i) Amount deposited by the bonowes with NCCPL

(1} Cash mangins paid and

(i} The market value of 5
bowowed

Net underwriting Commitrments

(a) in the case of aght issuse : i the market value of secuites is fess than or equal to the subscrption
price; the aggregate of:

(i) the 50% of Harcut multiplied by the underwiting commitments and i

(i) the value by which the underwiting Commitments exceeds the market price of the secuitios.

I the case of Gghts issuse where the market prce of securitios is greater than the subseription pice. 5% of
the Haircut multiplied by the net ur herwiting

(1) in any other case : 12.5% of the net underwiting cormmitments

Negative equity of subsidiary

The amount by which the total assets of the subsichary { excluding any amount dug frorn the subsidiaty)
exceed the wital liabilitics of the sutsidiary

Foreign exchange agreements and foreign curency positions
5% of the net position in foreign curency.Net position in foreign Cutsncy means the ditfecnce of total
‘assets denominated in foreign culency less total iabilities denominated in foreign curency
{Arnount Payable undet REPQ

Repo adjustment

cunitios pledged as maiging exceed 1he 10 of the rmarket value of shates
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3. No.,
Pak Rupee
I the case of financiegpuichaser the total amount isceivable undet Repo less the 110% of the market
value of undedying socunitos,
In the case of fi mwmmumummWNMMwmmemmmmmmmmwmwmmmwme
total amount received Jess vatue of any seourites deposited as collateal by the purchase sfter
applying haitcut less any cash deposited by tha purchaser.
38 Concentrated proprietary positions
If the market value of any secunty is between 25% and 51% of the ttal proprietary positions thers 5% of
the value of such secuity I the market of a security exceeds 51% of the popretary positionthen 10% of
1t value of such secuity
3% Opening Positions in fulures and options L : E . |
i, In case of customer positions, the total FOGHQIN WAQUIREIINELS N fespect of c}pun postions less the amount
of cash deposited by the customer and the value of securites held sllateral pledged with securities
pxehange after applyiong ViR haircuts
i In case of popretary positions , the twtal mangin fequirements iy espect of open positions to the
‘extent not already met
330 Shon selll positions
i Inease of customer positions, the market value of shares sold short i ready maket on peshalf of
custormens aftet increasing the same with the VaR based haircuts less the cash deposited by the
~ustome as collateral and the value of securities held as collateral after apply VAR based Harcuts
o . INCasE OF proprietory positions, the market value of shares soled shiort in ready market and not yet
* sottled increased by the amount of VAR based haircut less the value of secuitios pledged as collateral
‘after applying hascuts. i
311 Total Rarking Liabilites ol 0
312 Liquid Capital . » = f o
i
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